Green Tree Preparatory Academy
Milwaukee, Wisconsin

Financial Statements

For the year ended June 30, 2023



Green Tree Preparatory Academy
Milwaukee, Wisconsin

Financial Statements
For the year ended June 30, 2023

Table of Contents

Independent Auditors” Opinion on the Schedule of Grant Program Expenditures in a

Program-Specific Audit 2-3
Schedule of State of Wisconsin Charter School Grant Program Expenditures 4
Notes to Schedule of State of Wisconsin Charter School Grant Program Expenditures 5

Independent Auditors’ Report on Compliance for the Program and Report on Internal
Control over Compliance Performed in Accordance with the Program- Specific Option

Under the Wisconsin State Single Audit Guidelines — 2018 Edition 6-7
Schedule of Prior Audit Findings 8

Schedule of Expenditures of Federal and State Awards 9
Notes to Schedule of Expenditures of Federal and State Awards 10
Schedule of Findings and Questioned Costs 11

Supplemental Information:

Schedule of State of Wisconsin Charter School Grant Program Expenditures 13



Independent Auditors’ Opinion on the Schedule of Grant Program Expenditures Issued in a
Program-Specific Audit

Green Tree Preparatory Academy
6850 North 53" Street
Milwaukee, WI 53223-5239

Report on Schedule Purchase of Service Contracts

I have audited the accompanying schedule of State of Wisconsin Charter Grant Program Expenditures
(financial statement) of Green Tree Preparatory Academy, Cash Basis of Accounting for the State of
Wisconsin Charter School Grant Program for the year ended June 30, 2023.

Management’s Responsibility for the Schedule of Purchase of Service Contracts

Management is responsible for the preparation and fair presentation of this financial statement in accordance
with the Cash basis of accounting as described in Note 2 to the financial statement; this includes determining
that the Cash basis of accounting is an acceptable basis for the preparation of financial statement in the
circumstances. Management is also responsible for the design, implementation, and maintenance of the
internal control relevant to the preparation and fair presentation of a financial statement that is free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on this financial statement based on my audit. [ conducted my
audit in accordance with auditing standards generally accepted in the United States of America, the standards
applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General
of the United States, and the State of Wisconsin Single Audit Guide, 2018 edition. Those standards and guide
require that I plan and perform the audit to obtain reasonable assurance about whether the financial statement
is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statement. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, I express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statement.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit
opinion.

Opinion

In my opinion, the financial statement referred to above presents fairly, in all material respects, the State of
Wisconsin Charter School Grant Program Expenditures of Green Tree Preparatory Academy for the year
ended June 30, 2023 in accordance with the Cash Basis of Accounting as described in Note 2 to the financial
statement.



Independent Auditors’ Opinion on the Schedule of Grant Program Expenditures Issued in a
Program-Specific Audit (continued)

Basis of Accounting

[ draw attention to Note 2 of the financial statements which describes the basis of accounting. The financial
statement is prepared using the Cash basis of accounting which is a basis of accounting other accounting
principles generally accepted in the United States of America. My opinion is not modified with respect to that
matter.

Other Matters

My audit was conducted for the purpose of forming an opinion on the financial statement as a whole. The
accompanying schedule referred to as supplemental information, as required by the State of Wisconsin Single
Audit Guide, 2018 Edition is presented for purposes of additional analysis and is not a required part of the
financial statement. Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the financial statement.

The information has been subjected to the auditing procedures applied in the audit of the financial statement
and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statement or to the financial statement
itself, and other additional procedures in accordance with auditing standards generally accepted in the United
States of America. In my opinion, the information is fairly stated, in all material respects, in relation to the
financial statement as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards and the State of Wisconsin Single Audit Guide, 2018
Edition I have also issued my report dated November 15, 2022, on my consideration of Green Tree
Preparatory Academy’s internal control over financial reporting and on my tests of its compliance with
certain provisions of laws, regulations, contracts and grant agreements and other matters. The purpose of that
report is to describe the scope of my testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on the internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards and the State of Wisconsin Single Audit Guide in considering Green Tree Preparatory Academy
internal control over financial reporting and compliance.

endrach Aecounting and Frofessionad Sopvises, L

Jendrach Accounting and Professional Services, LLC
Greenfield, Wisconsin
January 21, 2024



Green Tree Preparatory Academy
Schedule of Expenditures of Federal and State Awards
For the year ended June 30, 2023

State Grantor/Pass-Through
Grantor/Program or Cluster Title

Wisconsin Department of Public Instruction:
Pass-Through Program From:

Wisconsin Charter School Grant Program

Total Program Expenditures

Federal State Program

CFDA Identifying Program
Number  Number Expenditures
NA 84.282A $ 189,348

$ 18934



Notes to Schedule of State of Wisconsin Charter School Grant Program Expenditures
For the year ended June 30, 2023

1. Basis of Presentation

The accompanying Schedule of State of Wisconsin Charter School Grant Program Expenditures
includes the government contract activity of Green Tree Preparatory Academy under programs of the
federal, state and local governments for the year ended June 30, 2023. The information in this
schedule is presented in accordance with the requirements of the Wisconsin State Single Audit
Guide, 2018 Edition. Because the schedule presents only a selected portion of the operations of
Green Tree Preparatory Academy it is not intended to and does not present the financial position,
results of operations, or cash flows for Green Tree Preparatory Academy.

2. Summary of Significant Accounting Policies
Green Tree Preparatory Academy is considered a subrecipient in this program.

The financial statement is prepared using the Cash basis of accounting which is a basis of accounting
other accounting principles generally accepted in the United States of America.



INDEPENDENT AUDITORS’ REPORT ON COMPLAINCE FOR THE PROGRAM AND REPORT ON INTERNAL
CONTROL OVER COMPLAINCE PREFORMED IN ACCORDANCE WITH THE PROGRAM-SPECIFIC OPTION UNDER
THE WISCONSIN STATE SINGLE ABOUT GUIDELINES - 2618 EDITION

Report on the Compliance for the State of Wisconsin Charter School Program

We have audited Green Tree Preparatory Academy’s compliance with the types of compliance requirements
described in the Wisconsin State Single Audit Guide — 2018 Edition that could have a direct and material effect
on its State of Wisconsin Charter School Program for the year ended June 30, 2023.

Management’s Responsibility

Management is responsible for compliance with federal and state statues, regulations, and the terms and
conditions of federal and state contracts applicable to the Programs.

Auditors’ Responsibility

Our responsibility is to express an opinion on compliance for Green Tree Preparatory Academy’s Program based on our
audit of the types of compliance requirements referred to above.

We conducted our audit of compliance in accordance with auditing generally accepted in the United States

of America; the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and the Wisconsin State Single Audit Guide — 2018 Edition.
Those standards and the Wisconsin State Single Guide - 2018 Edition require that we plan and perform the
audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements
referred to above that could have a direct and material effect on the programs occurred. An audit includes
examining, on a test basis, evidence about Green Tree Preparatory Academy’s compliance with those
requirements and performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for Green Tree
Preparatory Academy’s Programs. However, our audit does not provide a legal determination of Green Tree
Preparatory Academy’s compliance.

Opinion on Compliance for the Programs

In our opinion, Green Tree Preparatory Academy complied, in all material respects, with the compliance
requirements referred to above that could have a direct and material effect on its programs for the year ended
June 30, 2023.

Report on Internal Control Over Compliance

Management of Green Tree Preparatory Academy is responsible for establishing and maintaining effective
internal control over compliance with the types of compliance requirements referred to above. In planning and
performing our audit of compliance, we considered Green Tree Preparatory Academy’s internal control over
compliance with the types of requirements that could have a direct and material effect on its Programs to
determine the auditing procedures that are appropriate in the circumstances for the purpose of expressing an
opinion on compliance



INDEPENDENT AUDITORS’ REPORT ON COMPLAINCE FOR THE PROGRAM AND REPORT ON INTERNAL
CONTROL OVER COMPLAINCE PREFORMED IN ACCORDANCE WITH THE PROGRAM-SPECIFIC OPTION UNDER
THE WISCONSIN STATE SINGLE ABOUT GUIDELINES — 2018 EDITION (continued)

in accordance with the Wisconsin State Single Audit Guide — 2018 Edition, but not for the purpose of
expressing an opinion on the effectiveness of internal control compliance. Accordingly, we do not express
an opinion on the effectiveness of Green Tree Preparatory Academy’s internal control over compliance.

A deficiency in control over compliance exists when the design or operation of a control over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal program on
a timely basis. A material weakness in internal control over compliance is a deficiency, or combination of
deficiencies, in internal control over compliances, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program will not be prevented, or detected
and corrected, on a timely basis. A significant deficiency in internal control overcompliance is a deficiency, or
a combination of deficiencies, in internal control over compliance with a type of compliance requirement of a
federal program that is less severe than a material weakness in internal control over compliance, yet important
enough to merit attention by those charged with governance.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over financial
reporting that might be deficiencies, significant deficiencies, or material weaknesses. I identified no deficiencies
in internal control over financial reporting.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of
internal control over compliance and the results of that testing abased on the requirements of the Wisconsin
State Single Audit Guide — 2018 Edition. According, this report is not suitable for any other purpose.

Uendrackh Aecounting ard Frofessionad Servises, LLC

Bruce Michael Redlin, CPA, LLC
Certified Public Accountant

West Allis, Wisconsin

November 15, 2022



Green Tree Preparatory Academy
Schedule of Prior Audit Findings
For the year ended June 30, 2022

There were no prior year audit findings.



Green Tree Preparatory Academy
Schedule of Expenditures of Federal and State Awards
For the year ended June 30, 2023

State Grantor/Pass-Through
Grantor/Program or Cluster Title

Wisconsin Department of Public Instruction:
Pass-Through Program From:

Wisconsin Charter School Grant Program

Total Program Expenditures

Federal State Program

CFDA Identifying Program
Number  Number Expenditures
NA 84.282A $ 189348



Green Tree Preparatory Academy
Notes to Schedule of Expenditures of Federal and State Awards
For the year ended June 30, 2023

Note 1 — Basis of Presentation
The accompanying schedule of expenditures of federal and state awards includes the State Charter School
Grant activity of Green Tree Preparatory Academy and is presented on the cash basis of accounting. The
information in the schedule is presented in accordance with the requirements of the State of Wisconsin
Health Services Audit Guide, 2018 Edition.

Note 2 — Subrecipients

There were no awards that were passed through to subrecipients.
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Green Tree Preparatory Academy
Schedule of Findings and Questioned Costs
For the year ended June 30, 2023

A. Summary of Auditor’s Results

Financial Statements:
1. Type of auditor’s 1eport iSSUed. ..............coooiuueeene e Unmodified
2. Internal control over financial reporting:
a. Material weakness(s) identified?....................ocoooiioee i No
b. Significant deficiencies identified not considered to be material weaknesses?. ......... ........ No
¢. Noncompliance material to the financial statements noted?.................ooooooooooo No

Section I — Internal Control Over Financial Reporting

There are no findings related to Internal Control Over Financial Reporting that are required to be
reported under governmental auditing standards generally accepted in the United States of
America for the year ended June 30, 2022.

Section II — Compliance and Other Matters

There are no findings related to compliance and other matters that are required to be reported
under governmental auditing standards generally accepted in the United States of America for the

year ended June 30, 2023.

B. Other Issues

1.Does the auditor have substantial doubt as to the Auditee’s ability to continue as a going
COMCRIMT. ..ottt e e e

2.Does the audit report show audit issues (i.e. material noncompliance, non-material
non-compliance, questioned costs, material weaknesses, reportable condition,
management letter comment, excess revenue, or excess reserve) related to grants
or contracts with funding agencies that require audits in accordance with the

State of Wisconsin Audit Guide?
Department of Public Instruction.....................o.oooimine i No

3.Was a management letter or other document conveying audit comments issued as a product
of this audit engagement?..................coooi i

Name of CPA Firm Partner Jason E. Jendrach, CPA

Signature of CPA Firm Partner erdrach Aecomtig and Professional Servives, UL

Date of Report January 21, 2024
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SUPPLEMENTAL INFORMATION
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Green Tree Preparatory Academy Charter School
Schedule of State of Wisconsin Charter School Grant Program Expenditures (Detailed)
For the year ended June 30, 2023

(Over) or
Grant Under
Budget Expenditures Budget
Expenditures -
Wages -
Part Time Certificated $ 63,518 $ 95,350 $ (31,832)
Benefits -
Part Time Certificated 20,482 44,834 (24,352)
Purchased Services -
Consultant Services 122,500 9,800 112,700
Supplies -
Consumable 30,000 29.896 104
Textbooks 61,181 9,468 51,713
Computers - - -
Non-Capital Equipment - - -
Total $ 297,681 $ 189,348 § 108,333

See Auditor's Opinion
See Notes to Financial Statement
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